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Abstract 

From America to Europe there is a profound economic, political, social and financial crisis of the 

states. The governments are incapable of managing such situations. It is a governing crisis born from 

the convergence of the ideological, political and technological forces behind the process of economic 

globalization which transfers the power from governments to big multinational corporations and 

financial institutions. 
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In mid-December 2010 the most influent 

newspaper, The New York Times 

published the fact that a market of billions 

of dollars is controlled by a secret society. 

On the third Wednesday of every month 

nine members of an elitist society on the 

Wall Street meet secretly in a location in 

the centre of Manhattan to develop and 

implement plans meant to protect the 

interests of the financial giants like J.P. 

Morgan or Goldman Sachs, on the 

derivates market. 

This elitist society is made of powerful 

banks, like Morgan Stanley, Deutsche 

Bank, UBS, Credit Suisse, Barclays, 

Citygroup and Bank of America. These are 

involved in surveillance of the derivates 

market which is worth thousands of 

billions of dollars, one of the most 

profitable in the financial industry. The 

role of this group is to ensure the banks’ 

supremacy by blocking information on 

prices and commissions. 

The above mentioned newspaper 

underlines the fact that the banks gain 

annually billiards of dollars from secret 

commissions, using privileged information. 

In the last two decades the dimension and 

the activity area of the derivates has grown 

very rapidly, as they are being used by the 

funds for retirement through investments, 

by states which ask for low price 

financing, by the transnational corporate 

organizations interested in maintaining 

constant costs for the row materials in the 

field of energy, high technology and food 

industry. 

Long before the article published in The 

New York Times, David Rothkopf 

published a book, Superclass. The Global 

Power Elite and the World They Are 

Making (2008) where he wrote: the 

financial elite has evaded very rapidly 

from the national regulations and grew in 

the uncharted territory and in those 

impossible to chart, which go beyond the 

national borders. Contemporary global 

markets operate beyond the limits and the 

understanding of the national governments 

which can no longer manage crises on their 

own (p. 9-10). 

From America to Europe there is a 

profound economic, political, social and 

financial crisis of the states. The 

governments are incapable of managing 

such situations. It is a governing crisis born 

from the convergence of the ideological, 

political and technological forces behind 

the process of economic globalization 

which transfers the power from 

governments to big multinational 

corporations and financial institutions. 

The greatest concentration of wealth is in 

the area of hedging funds which play the 
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main role in establishing the actions of the 

big corporations. According to Rothkopf 

these funds controlled in 2007 over 2 

trillions of dollars. Together, the most 

important financial institutions administer 

goods worth 48.5 trillions of dollars, more 

than one quarter from the global amount. 

The corporations have an international 

statute and influence on a very high scale 

the policy of the governments. 

One of the most known practices is to 

sponsor the candidates to the highest 

public positions (heads of states, ministers, 

advisers, Mps) from the developed 

countries. The mechanisms that are used 

are extremely subtle, starting from 

donations coming from individuals that do 

not comply with the laws for campaigns’ 

financing, offering big amounts of money 

to political parties. 

The big corporations and financial 

institutions on the Wall Street encourage 

their employees to donate for politicians. 

David Rothkopf writes that in the first 

semester of 2007 the number one when it 

comes to donations for the presidential 

campaign was Goldman Sachs with an 

amount of over 500.000 dollars. The list is 

completed with Citigroup, Credit Suisse, 

UBS, Merrill Lynch. 

Behind politicians, from US presidents to 

premier Silvio Berlusconi, president 

Nicholas Sarkozy and premier Medvedev 

as well as other individuals from European 

or African countries, there are the big 

corporations and companies who directly 

or through lobbyists inject financial funds 

for giving and maintaining power. 

The force and the capacity of corporations 

and companies are remarkable, except in 

obtaining commercial contracts in the 

military, pharmaceutical or high 

technology industry or contracts for the 

infrastructure projects. 

Corruption practiced at the highest levels is 

materialized in the development of 

normative acts by the legislative and 

governmental authorities in favor of the 

large corporations and companies that 

promote their interests in the territory of 

nation states. There are notorious links 

established between European 

governments and the U.S. with the energy 

and weapons industry tycoons. There are 

still fresh the unhappy memories of the 

U.S. energy giant's collapse ENRON, Ken 

Lay, whose president, big supporter of 

Bush, held the position as head of 

fundraising campaign needed for the 

second candidacy to the U.S. presidency. 

Lay promoted at that time, proposals to 

significantly reduce government 

regulations and for a wider freedom in 

matters of business of the private field. The 

merger made between politics and big 

corporations is illustrated by the amicable 

relations that the same candidate for the 

U.S. presidency had with Exxon-Mobil, 

the world's most powerful company that 

made the sponsorship of over $15 million 

in the form of lobby activities. 

In the United States and all the western 

states, big corporations and financial 

institutions set up special teams to perform 

the special tasks in the equation of the 

presidential formulae. It is the principle of 

“revolving doors”, which David Rothkopf 

defines as: the case which allows decision 

makers to leave big companies and to get 

governmental positions and then go back 

from where they started. In this way the 

financial community keeps the authority. It 

does not come as a surprise the fact that 

one of the Treasury secretaries America 

has had has occupied later on an important 

position in the financial world. A high 

position in the government represents a 

secure way to get to Wall Street. 

It seems that the corporate world knows 

better than the legislator what needs to be 

regulated and especially how. National 

governments have a big issue in regulating 

the most important fields because the 

governmental officials do not understand 

the internal mechanisms of national 

economies or the global ones. There is 

only one conclusion: if the governments 
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cannot do it, then leave the corporations 

and the business community regulate. 

Marc Richevaux from the Donquerque 

University, France, said in 2002 that the 

law has to be the expression of general 

wish. Currently, it seems to have a few 

difficulties when it comes to 

accomplishing this role. The law is no 

longer clear and coherent. It does not 

represent the legislator any more, but is the 

expression of some technocrats or groups 

that fight for their interests.  

With more than 140 years before (1860) 

Herbert Spencer wrote: governance is born 

from aggression and through aggression. 

The sins of the law maker come from its 

personal ambitions and from the interests 

of its group, as well as from the lack of 

knowledge the law maker is morally 

obliged to have in order to regulate 

accordingly. 

The trend of the last decade is to create 

partnerships between corporations and 

states, in various fields, starting from 

public acquisitions of weapons and 

military technology to contracting out the 

army and the public order and security 

services, even penitentiaries. 

The size of these partnerships is underlined 

by the huge business between the most 

powerful corporations in the military 

industry Lockheed, Boeing, Northrop, 

General Dinamics, British Aerospace) and 

the army of the US, Great Britain and other 

military powers engaged in the operation 

theatres in Iraq and Afghanistan. 

Impressive profits are made by the private 

corporations which signed contracts for 

ensuring diplomatic security of the 

representatives of the US State Department 

deployed in Iraq and Afghanistan, the most 

representative being Blackwater, Dyn 

Corp, Trident and Vinnel. The last one has 

been operating in Saudi Arabia for over 30 

years with competencies in training the 

National Saudi Guards. For this purpose 

the corporation has set up and run five 

Saudi military academies, seven shooting 

polygons, has trained four mechanized 

brigades and five infantry brigades. 

Victor Hugo said that behind each fortune 

there is a crime. The huge fortune 

belonging only to several hundreds of 

corporations has been made through 

financial speculations, corruption, theft, 

forged accounting documents, fraudulent 

use of classified information. 

Corporate crime is the most sophisticated 

illegal action which takes place at the top 

of the big corporations and is implemented 

through strategies which involve 

governmental institutions. It is a very 

strong link between the political world and 

the corporate one, the former one receiving 

financial benefits from the corporations 

that control the money, markets, 

technology and information. In order to 

succeed the corporations are very well 

organized, promoting an organizational 

culture based on authority. It is a negative 

corporatist culture characterized by greed, 

arrogance, selfishness, contempt towards 

public interests and clients. The alliance 

between corporations and politics, 

represented by heads of states and 

governments and military elite is present 

where they influence and dominate big 

decisions. In Italy, Prime Minister Silvio 

Berlusconi is the richest man in the 

country, owning an empire made of three 

television networks, a film company and 

the biggest media company. Prosecuted by 

the Italian justice in numerous criminal 

files regarding corruption acts, tax evasion 

and abuse of power, the so called “Il 

Cavaliere” is the prototype who became to 

rule a great economic power of the world. 

Nicolas Sarkozy, the president of France, 

has approached another tactic: not having 

the financial power as the Italian, he has 

thoroughly built, since he was mayor in 

one of the Paris’ suburbs, strong 

connections with businessmen and media 

tycoons. Sarkozy has entered the 

privileged family of the heads of 

multinational corporations receiving large 

amounts of money for his presidential 
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campaign. Martin Bouygues, owner of the 

main television network in France is the 

godfather of Sarkozy’ boy, while other 

prominent figures (Lagardere and Arnault) 

have been guests in his wedding. 

Similar behavior have had other leaders of 

European states, for instance, Schroeder, 

ex-canceller of Germany is currently 

special counselor for Gazprom thanks to 

Vladimir Putin who is the prime minister 

of the Russian Federation. 

The corporate world is a challenge for law 

enforcement agencies that are as well 

linked to the political power and the direct 

influence of the corporations. 

The main characteristic of this postmodern 

political era is the supremacy of money as 

a principle for organizing the human and 

international relations. Jim Hoagland, 

quoted by David C. Korten in his book 

“Post Corporatist World” (1999) said that 

nothing else seems to be important. The 

corporations that financially sustain the 

political power are those who impose the 

laws and the individuals that lead the secret 

services, as well as key magistrates. 

With such a power it is clear that nobody is 

willing to start criminal investigations 

regarding the business of big corporations. 

Criminal investigations lead by the police, 

prosecutors or judges start, in most cases, 

after the financial crash of the 

corporations. But even in these cases, the 

investigation goes to the point where there 

is the risk to expose criminal partnerships 

between politicians and authors of the 

mega-crimes. 

The corporations promote aggressive 

politics upon any actor capable of stopping 

the success of the business: upon 

governments, policy maker through 

lobbyists, authorities in charge with the 

market supervision, as well as law 

enforcement agencies through intimidation 

and corruption. 

For example, who would have dared to 

mount an investigation against the business 

of the energetic giant ENRON, which 

collapsed in 2001, although their law firm 

gave President Bush a donation of several 

million dollars. Or who would have 

thought to use the information held by the 

Italian secret services about the biggest 

collapse in Europe, in 2003 – Parmalat, 

with a prejudice if 14 billion euro – 

although its owner, Calisto Tauzi, had 

great influence upon decision actors in 30 

countries where he had business worth 

over 8 billion euro. A deeper analysis of 

this case will reveal the fact that we deal 

here with a concentric network with a 

single authority centre and with great 

influence. The whole power was in Calisto 

Tauzi’ hands, the one who founded the 

company in 1961 and who place his closest 

relatives in key positions: his daughter, 

Francesca, his son, Stefano as well as 

brothers and other devoted acquaintances. 

The business was controlled by directors 

appointed in accordance with the classic 

criteria for a mafia family, individuals 

attracted by power and with genuine 

abilities to attract into the business 

powerful banks: Bank of America, 

Citigroup, Deutsche Bank, Morgan Stanley 

and UBS. This has been a model for a 

closed family business, typical for Italy but 

at the same time, it has a corporatist 

dimension, similar to ENRON. In our 

opinion it was a  

The Temple’ Roof, represented by the 

biggest supraelite created in the political 

and governmental environment, establishes 

values and coordinates for corporate 

culture. These values and commands are 

clearly expressed in the internal regulations 

and directives, with a strong emphasis on 

unconditional subordination and discipline. 

The standards each employee must achieve 

are well established, and they are rewarded 

according to their achievement. There are 

implemented monitoring software systems 

for risk and high risk business operations. 

No one is allowed to formulate questions 

about corporate policies and perspectives. 

The hard core, highly skilled and 

professionalized, arrogant and 

contemptuous, develops shark type 
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policies, careful preparing suitable 

moments to ingests others in difficult 

situations. If we were to illustrate this, we 

would refer to the collapse of Lehman 

Brothers, produced in mid-September 

2008, considered the worst economic event 

in the history of the world, as shown by the 

stories and controversies emerged in the 

two and a half years that have elapsed 

since this event. This little story is likely to 

make us understand some aspects of the 

American corporate culture impregnated 

by high interest games, concentration of 

financial power and the essential role of 

the state in major financial games. We 

quote from The Financial Newspaper from 

Wednesday, September 15, 2010: The 

weekend from 13 to 14 September 2008 

was one of the most dramatic for the U.S. 

financial industry, as it was decided the 

fate of Lehman Brothers, one of the oldest 

investment banks on Wall Street. During 

this time, Richard Fuld, chief executive of 

the bank, in function for 14 years, agreed 

to sit at the negotiating table to sell the 

bank, which held assets of 630 billion 

dollars. The surprise came from U.S. 

Treasury Secretary, Henry Paulson, an 

opponent of Fuld, since he was CEO at 

Goldman Sachs, who announced that 

whatever the buyer would be, it will not 

get money from the state to financially 

support the transaction, as happened in 

March 2008, when JP Morgan received 25 

billion dollars to buy Bear Streans bank. 

The two possible clients for Lehman 

Brothers were Bank of America and 

Barklays (one of the most important banks 

in Great Britain), which, without the 

guarantee of the American state renounced 

to buy it. Bank of America has bought, 

very soon, Merrill Lynch which was 

almost in collapse. 

What do we need to remember after the 

Lehman Brothers drama, which caused the 

deepest financial crises since 1930 and the 

worst recession after the Second World 

War? 

First of all, the fact that the elites in the 

banking field, starting from Fuld, have 

been very greedy when it comes to profits, 

without taking into consideration the 

economic, politic and social reality. 

Then, the fact that Fuld was annually 

earning 45 million dollars proves 

“irrational exuberance” for the one who 

promoted a risk management, regardless its 

consequences. 

We should also remember the fact that 

immediately after Lehman Brothers went 

bankrupt, US Treasury had the main role in 

nationalizing the giant in the insurance 

industry, AIG, which received 85 billion 

dollars for 80% of stocks. This is due to 

the fact that AIG had the power to give 

back the money to the state. 

And for the disaster to be complete, in 

December 2008, a major fraud worth 65 

billion dollars has been done and has 

generated one of the greatest scandals 

involving Bernard Madoff. 

The domino effect has been produced. In 

2009 more than 200 banks in the US went 

bankrupt and other thousands in Europe 

were nationalized. In 2010, 157 banking 

institutions in the US declared bankruptcy 

and this was considered the highest level in 

history. 

Corporate criminality is a very severe 

phenomenon. In almost all analysis that 

has been made in the last ten years, one 

cannot find the notion of organized crime. 

We talk about greed, arrogance, financial 

fraud, forged documents, financial 

“contributions” for politic campaigns as 

well as unbelievable bonuses for the 

managers of these corporations. 

In our opinion there is a link between 

corporate criminality and economic and 

financial crises. 
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